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Income Statements Jan-Mar 2005 Jan-Mar 2004
(Millions US$)

Total Sales 2,255 1,859
Cost of Sales -1,051 -1,045

Gross Profit 1,204 814

Administrative and selling expenses -50

OPERATING INCOME

Non-operating income and expenses

PRE-TAX PROFITS

Sales of own copper -thousand mft
Sales of third parties copper -thousand mft

Copper price (c/lb)
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Pre-tax Profits Distributions
(Thousand USS$)

Jan-Mar Jan-Mar
2005 2004

Reserve law tax (13,196) 178 136
Income tax 917 289

Net profit 389 209

Total 1,084 634
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Production
Thousand metric fine tons
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Net Cathode Cost

(cents per pound)
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Codelco Norte

Salvador

Andina

Teniente

® Jan-Mar 2004

51.8

95.1

55.8

65.7

® Jan-Mar 2005

-32.1

954

38.8

77.8
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Corporate Costs
(cents per pound)
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-48.2
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Corporate Costs
(cents per pound)
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Productivity

workers (tons per worker)

19,000 100.0

18,000 - - 90.0

17,000 - - 80.0

16,000 - 70.0

15,000 A - 60.0

14,000 A - 50.0
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11,000 - - 20.0

10,000 10.0

mm workers
—— productivity




Investements by Divisions
(millions US$)

Codelco Norte
Salvador
Andina

Teniente

Headquarters

Total
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Financial Statements

(in US$ million)

Copper Production (th. mft)
Cash Cost (US c/lb)

Avg. LME Copper price (US c/lb)

Total Sales

Gross Profit
Gross margin

EBITDA
EBITDA margin

Interest Expense net
Total Financial Debt
Total Equity

EBITDA/Interest Expense Net
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Consolidated Balance Sheet -Assets
(mi"ions US$) 1Q04

Current assets 1,885

Cash and time deposits 144
Trade receivables 554
Other receivables 128
Inventories (net) 853
Taxes recoverable 106
Other 100

Property plant and equipment 5,266
Other assets 1,026
Investments in related and other ca 457

Long term receivables 205
Other 364

Total Assets 8,177
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(millions US$)
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Consolidated Balance Sheet - Liabilities and Equity

Current liabilities

Short term debt due to banks
Current portion of bonds payable
Accounts, notes and other payablég
Provisions and withholdings
Others

Long term liabilities
Due to banks
Bonds payable
Accounts, notes and other payablég
Provisions

Deferred income taxes
Other

Minority interest

Equity

Liabilities and equity

1Q04

1,315
673
33
330
276
4

3,972
700
1,424
137
719
987
S
2

1Q05

1,139
55
43




